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Economics and hearts & minds of people
- What Prof. Hirofumi Uzawa left for our
sustainable future -

Kazuo Matsushita
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Rewriting Rules for Global Economy and
Sustainable Development: towards zero
carbon/poverty society
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What Prof. Uzawa aimed at?
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Realization of a stable society in which basic civil

rights are secured to a maximum extent, and
independence of soul and individual human

dignities are protected.
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Social costs of automobiles
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Social cost of automobiles=2million yen/year/car
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Economics of Climate Change(1)
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Economics of Climate Change(2)
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International Atmospheric Stabilization Fund
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management and governance of social common capital 1
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Maintenance of natural capital as stock
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Social capital as essential element of SD
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Strengthening of interface between science and
policy
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management and governance of social common capital 2
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Creation of new public/ commons
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Rewriting rules for sustainable development/

roles of governments



Recognition of closed economy to
sustainable development
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“The Economics of the Coming Spaceship Earth”
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exponential growth can go on forever in a finite world
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THHEDMEE myth of infinite growth
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economic growth solves all the problem: myth
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economic growth is the measure to evaluate
government performance?
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sustainable development within the constraints of
social and environmental sustainability
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sustainable development/society, sustainability
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=optimum size of economic activity within the
carrying capacity of earth’s ecosystem
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Partha Dasgupta, Inclusive wealth(IW)

Sir Partha Dasgupta «
(1942~)

Frank Ramsey
Professor Emeritus,
Cambridge University
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J.S.Mill regarded stationary state positively
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Leave no one behind. GEtE=EVYIZLALY)
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Nations Unies
Conférence sur les Changements Climatiques 2015

COP21/CMP11

Paris-France
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Paris Agreement (2015. 12)
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What do SDGs & Paris Agreement signify?
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Zero poverty/hunger by 2030
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Net zero GHG emissions by the latter half of the
215t century
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How do we attain these goals in a mutually
reinforcing and equitable way?




Some Good news
- [RFEERHETOESNLEFTEF Ueremy Lifkin(2015)
marginal cost zero society to shared economy, more

and more services are provided by zero marginal cost
and with little energy and resource inputs
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The costs of low carbon technology/ renewable
energy are rapidly decreasing
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There is no shortage of fund. There need to be more
investment to address climate change and the timing
is right under negative interest rate
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Questions for discussion: Rewriting rules for global economy and
sustainable development is required

NI TEDBCEBIEIRTE Political feasibility of Paris
Agreement?

L SIEZ x5 What are the equitable ways to
address climate change? Climate change affects the
poor and the vulnerables disproportionately.

% 2 D 4% {5 [+ How do we realize pricing carbon? :
carbon taxjk &, capping emissions and trading$EH
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EHEE D R AN ? No sense or urgency?




